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Examples

Percent of Income 1.5%
Maximum Credit $2,000
Phase-Out Begins at $75,000
Credit Phased Out at $175,000
Capped
Partly

Phased-Out
Property Tax $4,000
Income $105,000
Credit % 1.5%
Maximum Property Tax for Income (line 2 x line 3) $1,575
Credit Before Cap (line 1 - line 4) $2,425
Credit After Cap (smaller of line 5 and $2,000) $2,000
Phase-Out Reduction ($0.02 for each 1§ line 2 > $75,000) $600
Credit (line 6 - line 7) $1,400

Capped

Not Phased-

Out

$3,000

$60,000
1.5%
$900

$2,100

$2,000

30
$2,000

Not
Capped

Not Phased:

Out

$1,500

$60,000
1.5%
$900

$600

$600

$0
$600

Fully
Phased-Out

$4,000

$175,000
1.5%
$2,625

$1,375

$1,375

$1,375
$0



